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Charitable Funds Management Committee Report 
 

 
This meeting concentrated on items in the Committee’s annual governance calendar. 
 
1. Formal reporting 

1.1. The Committee reviewed and proposed amendments to the draft Report & Accounts for 
2009-10.  Particular consideration was given to how to treat in the Accounts a major grant 
promised but not yet received, on which further advice will be taken.  The External Audit of 
the Accounts will begin shortly. 

1.2. A revised Statement of Principles was approved, to guide the Committee’s decision making 
and informing donors.  This replaces the more grandly named “Mission Statement” which 
historically appeared in Annual Reports. 

1.3. As no single expenditure was of sufficient size (£100,000+) to require the Committee’s formal 
approval during the year, the Committee considered a list of the 10 largest expenditures.  
Two items of recurring expenditure, which cumulatively over the years appear to have 
exceeded this limit, were identified and the Committee asked for a review at its next meeting. 

1.4. As reported last quarter, legacies were extremely low in 2009-10.  A member of the Charity 
team will provide some dedicated resource for this topic starting in August.  The Committee 
requested a short investigation into the experiences of our supporting charities.  

1.5. The annual review of the Charity’s risk register was conducted, with updates made 
accordingly. 

1.6. Unadjusted gross income for quarter 1 this year was £279,000, slightly below last year but 
above the previous year.  Quarter 1 is traditionally an indifferent quarter so there are no 
particular conclusions to draw. 

1.7. The Committee considered Charity Commission guidance on how to hold funds raised for 
international charitable purposes.  It resolved to continue holding them as Designated funds 
at present, and review the issue were the sums involved to become material. 

 
2. For information 

2.1. The Charity logo is now displayed on the panels next to the security hatch in the SGH main 
foyer, with a large money-spinner collection box soon to be added. 

2.2. The Red & White Appeal continues its busy programme.  Major forthcoming events include: 

2.2.1 Exclusive Garden Party at Hunton Manor, Sunday 12th September, including 
stunning operatic entertainment from ‘Impropera’.  Invitations will be sent out this 
month. 

2.2.2 Fun Run at Timsbury, Saturday 18th September. 
 

 

Report to: Trust Board – 27th July 2010 

Report from: Gareth Davies, Chair of Charitable Funds Management 
Committee 

Aim of Report/Principle Topic: 
 

To report to Trust Board following the Charitable Funds 
Management Committee meeting on 13th July 2010 
 

Assurance Framework 
Strategic Objective Ref: 

SO1/2 

Recommendations: The Board is asked to note this report.  
 


