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1. For Board consideration 

1.1. The bulk of the Charity’s assets are invested by professional fund managers, and have 
shown a significant decline in value over recent months in line with investment markets 
generally.  The Committee considered the current position and agreed to leave assets 
invested under the current arrangements, pending the outcome of the Joint Investment 
Panel’s tendering exercise expected towards the end of the year.  Meanwhile, the 
committee recommended that management issue a briefing to local fund managers on the 
current position. 

2. Formal reporting 

2.1. The gross income to end September 2008 was £1.01m, compared to £0.6m this time last 
financial year.  A particularly welcome result of administrative effort is that the Charity has 
lately secured a legacy of nearly £400k (included in the above figures), which was at risk 
of being allocated to an alternative charity.  The target for the full year remains challenging 
at £2.69m, despite the seasonality discussed at the August Board meeting.   

2.2. The draft accounts for 2007-08 showed gross income of £1.86m.  This was approximately 
£60k below expectation, offset by expenses being £30k below expectation.  It was 
pleasing to note that expenditure on ‘Patient Welfare and Amenities’ showed a significant 
recovery over its low point the previous year, in accord with our policy of encouraging 
spending funds rather than accumulating additional reserves.  The accounts are currently 
being audited and the audit report will be presented to this month’s Audit Committee. 

2.3. The committee agreed that in principle it would like to bring SOMED (Southampton 
Overseas Medicine Group) within the Charity’s umbrella.  A number of technical issues are 
currently being investigated.  

3. For information 

3.1. The public launch of the Red & White Appeal (for the haematology day case unit) will take 
place on Thursday 13th November.  The private ‘invitation only’ part commences at 5.00pm 
hosted by the Southern Daily Echo at their HQ in Redbridge.  This will be followed by the 
first fundraising event, ‘An Evening of Glamour with James Bond’, at 7.30pm at the 
Harbour Lights cinema in Ocean Village and open to all - tickets are £15 per person and 
can be obtained from the charity office. 

3.2. The first lottery draw took place on 3rd October. 
 

 

Report to: Trust Board – 4th November 2008 

Report from: 
 

Gareth Davies, Chair of Charitable Funds Management 
Committee 

 
Aim of Report/Principle Topic: 
 

To report to Trust Board following the Charitable Funds 
Management Committee meeting on 13th October 2008 
 

Assurance Framework 
Principal Objective Ref: 

PO7 

Recommendations: The Board is asked to: 

• Ratify the Committee’s position on the Charity’s current 
investment holdings (item 1.1 below). 

• Note the other items in this report. 
 


