
Understanding Intellectual Property 

 

What is IP and why is it important? 

Intellectual property (IP) is the tangible output of any intellectual or creative activity. It 

can include inventions, industrial processes, software, data, written work, designs and 

images. IP is a commodity that can be exploited by licensing, selling or buying. Gaining 

legal recognition of IP in the form of intellectual property rights (IPR) is an important 

component of the exploitation process.  

 

IPR grant the owners of IP an exclusive right to use the invention, or to let others use it. 

In a highly competitive marketplace, most companies would not be interested in 

developing products for which they cannot possess IPR against "copycats." IPR 

provides them this guarantee (at least for the life of a patent). No where is this more 

vital than within the biotechnology and pharmaceutical industries. 

 

For NHS Trusts and other research institutes, IPR provide a basis for collaboration with 

industry and may help attract funding for further research and development—whether 

basic or clinical. Exploitation of the IP can lead to financial reward for both owner and 

inventor. 

 

Types of IPR 

There are five main types of Intellectual Property Rights but the ones mostly commonly 

identified within NHS Trusts are patents, design rights and copyright.  

 

A single project may generate more that one type of IPR. While certain IPR can rise 

automatically, other types only arise through a formal registration process and usually at 

some cost.  

 

Who owns the IP? 

Under UK law, any IPR generated during the course of employment belongs to the 

employer. Usually this is made explicit within a contract. This applies broadly across all 

NHS Trusts and UK universities. However, regulations are generous ensuring that the 

inventor can gain personally for any revenue generated through the IP.  

 



If you think that your research project has, or could, generate IP of value please contact 

Liz Fletcher or Jon Wilkinson of WessexBio for assistance. WessexBio supports the 

identification and commercialisation of IP generated by staff at SUHT.  

 

liz.fletcher@wessexbio.com Tel: 02380 598340  

jon.wilkinson@wessexbio.com Tel: 01273 643222 

 

Visit our website for further details: http://www.wessexbio.com 
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